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tion at sucli rate of interest and upon sucli terms as to said corpora-

tion may seem best.

Bylaws, &c. gEC. 4. That the stockholders of said corporation shall have power
to make all rules and regulations for the government of said corpora-

tion and transaction of its business; they shaU have power to elect.

omcers. in such manner as a majoiity of the stock may prescribe, such offi-

cers as they deem necessary, prescribe their duties, compensation
and terms of service, and in general said stockholders may make
such by-laws and regulations for the government and conduct of

said corporation and its business, not inconsistent with the laws of

this state, and the laws of the United States, as they may consider

best calculated to serve their interest.

Conimr.n se.il. Qec. 5. As such corporati»n, they may have a common seal, which
they may break or alter at pleasure.

No noi ic- ' i fi i st Sec. G. That no notice or pubhcation whatever of the first meeting

quhvil." of said corporation shall be given or requii-ed: Provided, all the cor-

rroviso. porators waive such notice or pubhcation, in writing, and fix a time

for the first meeting of said corporatiou.

st<)c!;ii'.!(ki< not Sec. 7. That the corporators and stockholders of said corporation

ip i(ir oil |inr;ito and their successors and assigns shall not be uidividually or person-

ally liable or responsible for the debts, liabihties, contracts, engage-

ments or torts of the corporation.

Sec. 8. That this act shall be in force from and after its ratifica-

tion.

In the general assembly read three times, and ratified this the llth

day of January, A. D. 1887.

<lL'bts.

CHAPTER 2.

Asi acl to Ineorporsile the Concord Female Academy.

TJie General AssemM)/ of North Carolina do enact

:

Body puli lie. Section 1. That Elam King, R. W. Allison, D. F. Cannon, J. W.
Cannon. P. B. Fetzer, A. B. Young, V/. G. Means, AV. R. Odeli, J.

M. Odell, C. G. Ivlontgomery, Wm. M. Smith, D. R. Hoover, G. M.

'Lore, J. S. Fisher, R. A. Brown and their associates and their suc-

cssssrs, are hereby created a body corporate and politic by the name

Corporaic name. ^''^^ style of the "Concord Female Academy," for the pui-pose of

Purposes of c-ir- maintaining a non-sectarian school in the town of Concord, Cabarrus
poration. county, North Carolina, for white females; and if the stockholders

shall at any time by a majority of stock so declare, for white males,

not over the age of twelve years; and by such name naay acquire,

Oovporate pow- hold and convey real and personal estate, may sue and be sued, plead
^^^- and be impleaded in any of the courts of this state, to contract and


